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Subject:

Review and approve a contract with WEDC to accept the award of a Community Development Investment grant.

Details:

The Council authorized the staff to apply for a WEDC CDI grant to assist with the development of the
Cobblestone Hotel in downtown. The grant is a pass-through meaning that the City will receive the funds and
pass them on to Cobblestone Hotels once the project is constructed. The City will enter into a contract with
Cobblestone Hotels that will mimic the contract the City is signing with WEDC to guarantee compliance with grant
rules. That contract is under development and will come to a future meeting for approval. This contract must be
approved by June 9th to receive the grant.

Options & Alternatives:

Financial Remarks:
This is a pass through grant and has no impact on City budget or finances.

Revenue 5581.42480
Expense 5581.55810

Executive Recommendation:
Approve the contract and accept the grant to move the hotel project forward.
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