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Subject:
Approve a project plan amendment for TID 9 to allow excess increment in 2017 to be donated to TID 16.

Details:

TID 9 is scheduled to close in 2017. There will be a surplus of increment collected in 2017 after all expenses are
accounted for. This project plan would allow the excess increment to be donated to TID 16. As a result of that
action both districts will close in 2017. Without this donation TID 16 is not expected to close until 2034. Project
plan amendment and detailed financial information attached.

Options & Alternatives:
1. Approve the project plan amendment and close both districts in 2017.
2. Deny the project plan amendment and close TID 9in 2017 and TID 16 in 2034.

Financial Remarks:
DEBIT: 8109.89230
CREDIT: 8116.49230

Executive Recommendation:
Approve the project plan amendment and close TID 9 on time and close TID 16 seventeen years early.
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